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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Abril 2014 (USD)

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de Gobierno)

No. Puesto
1 BG Valores, S.A. 18,662,328 11,353,481 5.0% 2,593,700 2,593,700 2.9% 16,068,628 8,759,781 5.9%
2 Multi Securities, Inc. 3,876,544 3,461,544 1.2% 534,553 534,553 0.6% 3,341,992 2,926,992 1.5%
3 Tower Securities Inc. 2,000,000 - 0.3% o - 0.0% 2,000,000 - 0.5%
4 MMG Bank Corporation 45,336,269 42,020,547 14.6% 13,643,280 13,643,280 15.4% 31,692,989 28,377,267 14.2%
5 Securities Banistmo, S.A. 13,917,076 13,891,075 4.6% 11,641,075 11,641,075 13.2% 2,276,001 2,250,000 1.1%
6 IPG Securities, Inc. ® @ 0.0% - - 0.0% - - 0.0%
7  Citivalores, SA. 51,146,595 51,146,595 17.1% 51,146,595 51,146,595 57.9% = = 0.0%
8 B.G. Investment Co. Inc. - 2,029,097 0.3% o - 0.0% ° 2,029,097 0.5%
9  Prival Securities, Inc. 128,952,508 139,304,508 44.7% 4,194,223 4,194,223 4.7% 124,758,285 135,110,285 61.4%
10 Lafise Valores de Panam4, SA. 100,000 = 0.0% - - 0.0% 100,000 - 0.0%
11  Global Valores, S.A. 5,082,963 15,731,435 3.5% - - 0.0% 5,082,963 15,731,435 4.9%
12  Geneva Asset Management 11,056,591 6,486,591 2.9% o = 0.0% 11,056,591 6,486,591 4.1%
13 Valores Cuscatlan Panamg, S.A. - - 0.0% - - 0.0% - - 0.0%
14 BAC Valores (Panam4) Inc. 4,865,227 4,865,227 1.6% ® = 0.0% 4,865,227 4,865,227 2.3%
15 Banco Nacional de Panama - = 0.0% s - 0.0% = - 0.0%
16  Credicorp Securities Inc. 120,000 = 0.0% = - 0.0% 120,000 - 0.0%
17  Blue Numbers Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
18 Balboa Securities, Corp. 6,161,000 5,012,001 1.9% o - 0.0% 6,161,000 5,012,001 2.6%
19  Financial Pacific Inc. (Suspendido) - = 0.0% = = 0.0% = - 0.0%
20 SFCInvestment, S.A. 4,657,750 4,657,750 1.6% 4,657,750 4,657,750 5.3% = = 0.0%
21 MWM Secutiries, Inc. = = 0.0% - - 0.0% - - 0.0%
22 Invertis Securities, S.A. 4,025,000 = 0.7% o = 0.0% 4,025,000 ° 1.0%
Totales 299,959,850 299,959,850 100.0% 88,411,175 88,411,175 100.0% 211,548,675 211,548,675 100.0%

Fuente:Sistema de BVP
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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Enero - Abril 2014 (USD)

Mercado Primario Total Deuda Gobierno Primario Mercado Primario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 178,993,877 141,953,015 12.8% 92,895,745 110,612,030 18.2% 86,098,132 31,340,985 8.4%
2 Multi Securities, Inc. 34,765,501 15,823,501 2.0% 534,553 534,553 0.1% 34,230,948 15,288,948 3.6%
3 Tower Securities Inc. 17,385,000 10,000,000 1.1% - - 0.0% 17,385,000 10,000,000 2.0%
4 MMG Bank Corporation 159,801,761 208,816,502 14.7% 80,705,680 97,292,018 15.9% 79,096,081 111,524,484 13.7%
5 Securities Banistmo, S.A. 56,959,937 52,962,325 4.4% 50,312,325 50,312,325 9.0% 6,647,612 2,650,000 0.7%
6 IPG Securities, Inc. - - 0.0% = o 0.0% = & 0.0%
7 Citivalores, S.A. 173,978,621 180,947,521 14.1% 173,978,621 180,947,521 31.7% = ° 0.0%
8 B.G. Investment Co. Inc. - 4,721,022 0.2% = ° 0.0% = 4,721,022 0.3%
9 Prival Securities, Inc. 300,185,668 443,253,529 29.6% 38,704,647 38,704,647 6.9% 261,481,021 404,548,882 47.9%
10 LafiseValores de Panam4, S.A. 3,271,000 1,526,000 0.2% = = 0.0% 3,271,000 1,526,000 0.3%
11 Global Valores, S.A. 29,720,112 48,123,584 3.1% = = 0.0% 29,720,112 48,123,584 5.6%
12  GenevaAsset Management 87,747,265 104,418,181 7.7% 48,806,770 76,130,686 11.2% 38,940,495 28,287,495 4.8%
13  Valores Cuscatldn Panama, S.A. - - 0.0% - - 0.0% - - 0.0%
14  BACValores (Panama) Inc. 6,426,542 6,426,542 0.5% o o 0.0% 6,426,542 6,426,542 0.9%
15 Banco Nacional de Panama 157,759,839 = 6.3% 64,617,839 - 5.8% 93,142,000 - 6.7%
16  Credicorp Securities Inc. 6,667,600 = 0.3% 3,977,600 - 0.4% 2,690,000 - 0.2%
17  Blue Numbers Securities, Inc. - - 0.0% o - 0.0% = - 0.0%
18  BalboaSecurities, Corp. 19,553,000 27,834,001 1.9% = = 0.0% 19,553,000 27,834,001 3.4%
19  SFCInvestment, S.A. 5,167,750 5,167,750 0.4% 5,167,750 5,167,750 0.9% = = 0.0%
20 MWNM Secutiries, Inc. 75,000 3,425,000 0.1% = = 0.0% 75,000 3,425,000 0.3%
21  Invertis Securities, S.A. 16,940,000 - 0.7% - - 0.0% 16,940,000 - 1.2%
Totales 1,255,398,472 1,255,398,472 100.0% 559,701,529 559,701,529 100.0% 695,696,943 695,696,943 100.0%

Fuente:Sistema de BVP

¢



Abril 2014

Volimenes Negociados de Deuda Gobierno Departamento de Desarrollo |

Mercado Secundario

Volumenes Negociados de Deuda del Gobierno en el Mercado Secundario
Abril 2014 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario
Puesto

1 BG Valores, S.A. 22,143,555 21,032,883 15.4% 1,580,750 1,583,500 3.2% 20,562,805 19,449,383 21.9%
2 Multi Securities, Inc. 3,549,058 6,568,278 3.6% = 2,686,550 2.7% 3,549,058 3,881,728 4.1%
3 Tower Securities Inc. 10,000 110,000 0.0% = = 0.0% 10,000 110,000 0.1%
4 MMG Bank Corporation 8,765,156 8,342,446 6.1% 4,784,110 5,490,610 10.5% 3,981,046 2,851,836 3.7%
5 Securities Banistmo, S.A. 12,341,645 13,851,746 9.3% 12,157,645 13,851,746 26.5% 184,000 = 0.1%
6 PG Securities, Inc. - - 0.0% ® - 0.0% s - 0.0%
7 Citivalores, S.A. 9,911,950 10,511,500 7.3% 9,911,950 10,511,500 20.8% = = 0.0%
8  B.G.Investment Co.Inc. - 536,120 0.2% - - 0.0% - 536,120 0.3%
9 Prival Securities, Inc. 35,893,853 35,752,403 25.5% 6,048,175 5,547,725 11.8% 29,845,678 30,204,678 32.9%
10 Lafise Valores de Panama, S.A. 1,192,450 48,000 0.4% 1,074,450 - 1.1% 118,000 48,000 0.1%
11  Global Valores, S.A. 3,719,193 4,763,746 3.0% = = 0.0% 3,719,193 4,763,746 4.6%
12 GenevaAsset Management 6,253,814 250,000 2.3% 5,377,000 = 5.5% 876,814 250,000 0.6%
13 Valores Cuscatlan Panama, S.A. : ° 0.0% - - 0.0% - - 0.0%
14  BACValores (Panamad) Inc. 5,082,792 5,082,792 3.6% = = 0.0% 5,082,792 5,082,792 5.6%
15  Banco Nacional de Panama - > 0.0% . s 0.0% - - 0.0%
16  Credicorp Securities Inc. 165,650 > 0.1% - - 0.0% 165,650 - 0.1%
17  Blue Numbers Securities, Inc. = = 0.0% - - 0.0% - - 0.0%
18  BalboaSecurities, Corp. 3,835,823 3,814,837 2.7% = - 0.0% 3,835,823 3,814,837 42%
19  Financial Pacific Inc. (Suspendido) - - 0.0% - - 0.0% - - 0.0%
20  SFCInvestment, S.A. 10,793,878 13,008,018 8.5% 8,221,669 9,484,118 18.0% 2,572,209 3,523,900 3.3%
21  MWM Secutiries, Inc. 16,597,900 16,602,950 11.8% = = 0.0% 16,597,900 16,602,950 18.2%
22 Invertis Securities, S.A. 259,000 240,000 0.2% = = 0.0% 259,000 240,000 0.3%
Totales 140,515,718 140,515,718 100.0% 49,155,749 49,155,749 100.0% 91,359,969 91,359,969 100.0%

Fuente:Sistema de BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

Volimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Abril 2014 (USD)

Mercado Secundario Total Deuda Gobierno Secundario Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, SA. 91,900,859 99,750,483 17.9% 5,244,540 4,230,500 3.4% 86,656,319 95,519,983 23.0%
2 Multi Securities, Inc. 20,609,141 24,500,903 4.2% 536,250 2,686,550 1.2% 20,072,891 21,814,353 5.3%
3 Tower Securities Inc. 10,000 124,400 0.0% - - 0.0% 10,000 124,400 0.0%
4 MMG Bank Corporation 36,847,183 42,062,276 7.4% 11,371,340 20,614,715 11.4% 25,475,843 21,447,561 5.9%
5 Securities Banistmo, S.A. 38,931,860 34,163,738 6.8% 36,438,645 33,482,926 25.0% 2,493,215 680,812 0.4%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, SA. 13,141,725 49,963,800 5.9% 13,141,725 49,963,800 22.5% - - 0.0%
8 B.G.Investment Co. Inc. 199,980 5,194,529 0.5% = - 0.0% 199,980 5,194,529 0.7%
9 Prival Securities, Inc. 93,541,403 94,772,206 17.6% 11,649,725 11,730,540 8.3% 81,891,678 83,041,666 20.8%
10 Lafise Valores de Panama, S.A. 1,520,118 395,668 0.2% 1,074,450 - 0.4% 445,668 395,668 0.1%
11  Global Valores, SA. 20,480,355 21,257,293 3.9% = = 0.0% 20,480,355 21,257,293 5.3%
12 GenevaAsset Management 24,225,235 3,402,351 2.6% 10,888,900 803,250 4.2% 13,336,335 2,599,101 2.0%
13  Valores Cuscatlan Panam4, S.A. - - 0.0% = - 0.0% = - 0.0%
14  BACValores (Panama) Inc. 8,360,216 8,658,025 1.6% - - 0.0% 8,360,216 8,658,025 2.1%
15  Banco Nacional de Panama 37,860,000 - 3.5% 37,510,000 - 13.4% 350,000 - 0.0%
16  Credicorp Securities Inc. 215,900 19,481 0.0% = = 0.0% 215,900 19,481 0.0%
17  Blue Numbers Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
18  Balboa Securities, Corp. 7,695,677 7,300,820 1.4% ° = 0.0% 7,695,677 7,300,820 1.9%
19  SFCInvestment, S.A. 21,593,918 30,461,852 4.9% 12,189,899 16,533,193 10.3% 9,404,019 13,928,660 2.9%
20 MWM Secutiries, Inc. 112,367,163 113,564,013 21.1% = o 0.0% 112,367,163 113,564,013 28.5%
21  Invertis Securities, S.A. 6,341,107 250,000 0.6% = - 0.0% 6,341,107 250,000 0.8%
Totales 535,841,839 535,841,839 100.0% 140,045,474 140,045,474 100.0% 395,796,365 395,796,365 100.0%

Fuente:Sistema de BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Web Page: www.panabolsa.com

Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




